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CONTEXT AND RATIONALE 

The Arab countries of the League of Arab States (LAS) show a strong potential for investors due 

notably to the inherited factor endowment. But the direct and indirect economic disruptions that 

accompanied the recent political developments and the global financial crisis have negatively 

impacted on investments in the region. The political transition is coupled with lower growth in the 

short term due to, among other causes, a higher risk spread in capital markets. Uncertainty is also 

mounting along with the growing risks of a double-dip recession and, particularly, of declining 

demand from Europe.  

This affects job creation and put higher pressure on high youth unemployment average rate, 

considered as one of the causes of discontent. While half the population is under 25 in the LAS 

region, youth unemployment rates are nearly double the regional average unemployment rate. The 

challenge certainly goes beyond unemployment, as youth and women are disproportionately 

represented among the working poor.  

To face these challenges, there is a need to re-boost investment within the region and to encourage 

new inclusive growth models through smart strategies that generate jobs opportunities and business 

partnerships between local and foreign companies and enable Arab States to benefit more broadly 

from reciprocal interactions. This requires capable institutions, effective governance mechanisms 

and leadership, an enabling business climate both at the national and regional levels, committed to 

sustainable human development. 

LATEST DEVELOPMENTS ON REGIONAL INVESTMENT POLICY 

To promote investment and trade that are considered as key economic drivers, the LAS adopted an 

investment agreement in 1980 (the Unified Agreement for the Investment of Arab Capital in the 

Arab States (the Arab League Investment Agreement). This agreement represents to date, the most 

comprehensive effort put forth by the Arab States to set up an enforceable investment regime at the 

regional level.  

Though the agreement was ratified by all, except two,1 LAS member States, it has not been fully 

used, due notably to a lack of implementation and awareness regarding its existence.  

With the view to stimulate intra-regional trade and investment flows, the LAS Economic and Social 

Council adopted, during its 3rd Summit in Riyadh on 21-22 January 2013, an amendment to the 1980 

Arab League Investment Agreement (the Amendment). The Amendment revives the 1980 

Investment Agreement, notably by improving its provisions with regard to i) the protection and 

treatment of investments and ii) the role of investment-related LAS institutions to ensure the 

effective implementation of the amended Investment Agreement and promote harmonised 

investment policies throughout the region.  

By creating, through common agreed standards, a more predictable and favourable policy 

environment for investors at the regional level, the Amendment could contribute to enhance the 

attractiveness of investing in the region and promote intra-regional investment. 

OBJECTIVE OF THE LAS INITIATIVE 

The ratification and entry into force of the January 2013 Amendment to the Arab League Investment 

Agreement could present a step forward to boost investment within the region and foster regional 

economic integration.  

                                                 
1 Algeria and the Comoros Islands. 
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To encourage its ratification – expected in 2014 – and to raise awareness on the reformed 

Investment Agreement, the LAS launched a co-operation with the MENA-OECD Investment 

Programme2 in partnership with the Swedish International Development Cooperation Agency (SIDA). 

Two events are organised: (i) the present technical workshop involving the LAS Secretariat and key 

policy makers of the LAS member States with the view to enhance understanding on the usefulness 

of the revised agreement; and (ii) later on and on a wider scale, a regional investment conference to 

sensitise and disseminate information on the Amendment and its economic benefits and positive 

effects on investment among LAS member States, relevant regional and international stakeholders 

and private sector representatives.  

OBJECTIVE OF THE TECHNICAL WORKSHOP 

The main purposes of this technical workshop are to: (i) improve understanding of member States’ 

policy makers, implementing agencies and other relevant state entities on the importance and 

effects on investment of the Amendment; (ii) provide an opportunity for LAS member States to 

express their views and address their concerns on the ratification of the Amendment to the LAS 

Secretariat and the drafters of the Amendment; (iii) hence, encourage LAS countries to ratify the 

Amendment and determine possible reasons why countries would not be ready to ratify the 

Amendment.3  

AUDIENCE 

The present event brings together the negotiators and drafters of the Amendment, member States’ 

policy makers, representatives of relevant institutions (e.g. the LAS Economic and Social Council, the 

Arab Court of Investment, the AIECGC) as well as experts from the LAS Secretariat and the MENA-

OECD Investment Programme. 

MEETING DOCUMENTATION 

- The amended Unified Agreement for the Investment of Arab Capital in the Arab States 

(Arabic/English) 

- Leaflet “The 2013 Amendment to the 1980 Arab League Investment Agreement: a step 

towards improving the region’s attractiveness to investors” 

- Strengthening regional investment integration in the MENA region: review and analysis of 

international and regional investment agreements 

- Comparative table between the 1980 LAS Investment Agreement and the 2013 Amendment 

- Questionnaire to the participants on the ratification process in their respective countries 

Note: Simultaneous interpretation will be provided in Arabic, English and French. 

                                                 
2 The MENA-OECD Investment Programme supports business climate reforms for growth and employment in 
Algeria, Bahrain, Djibouti, Egypt, Iraq, Jordan, Kuwait, Lebanon, Libya, Mauritania, Morocco, Oman, the 
Palestinian Authority, Qatar, Saudi Arabia, Tunisia, the United Arab Emirates and Yemen. 
 
3 A minimum of five LAS member States need to ratify the Amendment for its entry into force. 
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Monday 7 April 2014 

Venue: LAS Headquarters, Cairo, Egypt 

09:00-10:00 Registration 

10:00-10:30 Opening remarks  

 Welcoming participants and opening remarks from the League of Arab States (LAS) and the OECD on 
the context and the rationale of this initiative: 

- Dr. Mohammed Bn Ibrahim ATTawijirri, Secretary General assistant, Economic Sector, LAS 

- H.E. Dr. Abd Elnaser Al-Abasy, Secretary General, Arab Parliament  

- Ms. Nicola Ehlermann-Cache, Acting Head, MENA-OECD Investment Programme, OECD 

- Ms. Margareta Davidson-Abdelli, Counsellor, Swedish Embassy in Cairo 

Election of the Chair of the workshop. 

10:30-11:30 Introduction: Increasing the region’s attractiveness for investors and strengthening the Arab 
economic integration: objectives and economic benefits of the amended LAS Investment Agreement 

 The investment climate in the Arab countries. Evaluation and recommendations: 

- Mr. Ahmed El Dabaa, Manager, Studies Unit, (Dhaman) 

Presentation of the objectives of the Amendment and its potential economic benefits for Arab States: 

- Dr. Mohammed Al-Nsour, Director, Arab Economic Integration Department, LAS  

Regional investment agreements: Experiences from other regions: 

- Ms. Marie-Estelle Rey, Acting Deputy Head, MENA-OECD Investment Programme, OECD 

11:30-12:30 Coffee Break  

12:30-15:00 Session 1: Key features and improvements of the amended LAS Investment Agreement 

 This session will be moderated by the Chair of the workshop. 

Shortcomings and implementation issues of the 1980 Arab League Investment Agreement, overview of 
the negotiations, and presentation of the main features and improvements introduced by the 2013 
Amendment with a focus on key provisions on investment protection: 

- Mr. Ihab Makram, Senior Legal Expert, LAS 

- Mr. Ahmed Abaloun, Senior Expert, Morocco 

- Mr. Abdelrahman Sherief, Consultant 

Roundtable discussions: opportunity for policy makers/representatives of the LAS member States to 

engage in a dialogue with the drafters of the 2013 Amendment and the LAS Secretariat and to address 

issues or concerns. 

15:00 Lunch (hosted by the OECD in LAS Headquarters) 
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Tuesday 8 April 2014 

Venue: LAS Headquarters, Cairo, Egypt 

10:00-12:30 Session 2: Institutional mechanisms for implementation 

 Presentation of the institutional mechanisms for facilitation, protection and promotion provided by the 
amended Arab League Investment Agreement: 

 The LAS Economic and Social Council, which will assist member States to promote the 
achievements of the Agreement’s objectives through dissemination of investment-related 
information and establishment of specific bodies: 

- Dr. Mahmud Fatth Allah, Arab Economic Integration Department, LAS  

 The Arab Investment & Export Credit Guarantee Corporation (Dhaman), which provides Arab 
investment insurance mechanism against non-commercial risks: 

 

- Mr. Ahmed El Dabaa, Manager, Studies Unit, Dhaman 

 The Arab Investment Court (AIC), whose status has been revised along with the Amendment 

as a mechanism to settle disputes between investors and States: 

 Mr. Hassan Bassiouny, Senior expert, AIC 

 Mr. Hagar Baheg, AIC 

12:30-13:00 Coffee break 

13:00-14:30 Session 3: Private sector’s perceptions and interactions between the new instrument, other regional 
and bilateral investment agreements and the national investment legal frameworks 

 Presentation of the perceptions of the private sector on the Agreement: 

- Mr. Said Hanafi, Chief of Staff and General Counsel, Orascom Development, Egypt  

Interactions with international investment agreements and national investment legal frameworks: 

- Ms. Marie-Estelle Rey, Acting Deputy Head, MENA-OECD Investment Programme, OECD 

14:30-15:00 Concluding remarks 

 - Dr. Mohammed Al-Nsour, Director, Arab Economic Integration Department, LAS  

- Ms. Nicola Ehlermann-Cache, Acting Head, MENA-OECD Investment Programme, OECD 

- Ms. Margareta Davidson-Abdelli, Counsellor, Swedish Embassy in Cairo 
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KEY CONTACTS 

LEAGUE OF ARAB STATES: 

Dr. Mohamed Al Nsour 

Director, Arab Economic Integration Department 

League of Arab States 

Email: nsour_2000@yahoo.com 

Tel.: (+202) 25 75 05 11; Ext. 7463 

Ms. Rahima El-Fiki 

Political and Economic Researcher 

Arab Economic Integration Department, Economic Sector 

League of Arab States 

Email: rahima.elfiki@las.int 

Tel.: (+202) 25 75 05 11; Ext. 7423 

MENA-OECD INVESTMENT PROGRAMME: 

Ms. Marie-Estelle Rey 

Acting Deputy Head 

MENA-OECD Investment Programme 

OECD 

Email: marie-estelle.rey@oecd.org 

Tel.: +(33-1) 45 24 81 46 

Ms. Sophie Teyssier 

Legal Analyst/Consultant 

MENA-OECD Investment Programme 

OECD 

Email: sophie.teyssier@oecd.org 

Tel.: +(33-1) 45 24 94 19 
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